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A – SSFS - 2020 January – Defensive Portfolio [1.41%] 
B – Bank of England Base Rate + 1% [1.03%] 
C – FTSE 100 [-21.96%] 

1) DEFENSIVE PORTFOLIO (YTD) 

A – Bank of England Base Rate + 2% [1.86%]   
B – SSFS - 2020 January – Cautious Portfolio [0.86%] 
C – FTSE 100 [-21.96%] 

2) CAUTIOUS PORTFOLIO (YTD) 

A – Bank of England Base Rate + 3% [2.68%] 
B – SSFS - 2020 January – Balanced Portfolio [-0.99%]  
C – FTSE 100 [-21.96%] 

3) BALANCED PORTFOLIO (YTD) 

A – Bank of England Base Rate + 4% [3.50%] 
B – SSFS - 2020 January – Moderately Adventurous Portfolio [0.47%] 
C – FTSE 100 [-21.96%] 

4) MODERATELY ADVENTUROUS PORTFOLIO (YTD) 
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A – Bank of England Base Rate + 5% [4.31%] 
B – SSFS - 2020 January – Adventurous Portfolio [3.64%] 
C – FTSE 100 [-21.96%] 

5) ADVENTUROUS PORTFOLIO (YTD) 

A – Bank of England Base Rate + 3% [2.68%] 
B – SSFS - 2020 January – Income Portfolio [-4.81%] 

 
C – FTSE 100 [-21.96%] 

6) INCOME PORTFOLIO (YTD) 

Performance measure - Each Strategic portfolio has an objective based around the risk strategy and these objectives are linked to interest 
rates. The volatility of a portfolio is how much the portfolio gains when markets rise or fall. Strategic portfolios are measured against the FTSE 
100; the most well-known index in the UK. This enable our clients to gain a better understanding of how their respective portfolios perform. 
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 What a year 2020 has been! 

2020 was predicted to be a year of 
resolution, giving stability to various global 
political-economic conflicts. Especially with 
Brexit finally looking to get a firm 
resolution, 2020 for the UK, was thought of 
as a new horizon of certainty. However, 
looking back, our ‘wall of worry’ did not 
account for a possible pandemic. With the 
world experiencing a ‘Black Swan’ event, 
global stock markets fell by 15% over the 
first quarter for a Sterling based investor 
while gold’s role as a safe haven asset was 
solidified as it rose by 12% in Sterling terms. 

Little can be said about the coronavirus 
pandemic which had not been heard of 
before, nor does any of that information 
have any meaningful analysis, with data 
remaining sparse and the future uncertain. 
However, we can assume that this 
pandemic will pass, and markets will return 
to somewhat a ‘new’ normal. Therein lies 
the real question: What sort of ‘normal’ is 
the future? With such enormous 
disruptions to global trade and the 
psychological impact the ‘pandemic’ has 
left on people, we reflect that the effects of 
this pandemic could be significant and long 
lasting.  

We believe short-term dents in investment 
portfolios can be a real concern, however, 
history tells us that financial markets may 
fall but they do recover. Thus, it is the time 
in the markets rather than timing the 
markets that will lead to the most positive 
return over a longer period. 

 

Suspension of property funds 

 
Since 16 March 2020, the Aegon (Kames 
Capital) has been a victim of the turbulent 
markets and has temporarily suspended its 
Property Income Feeder Fund. The 
decisions are consistent with the new rules 
issued by the FCA, under which a fund must 
suspend dealing if a valuation is materially 
uncertain for 20% or more of the assets 
held in the fund. This is because property 
funds have material uncertainty around 
their valuations resulting in property funds 
across the UK to be suspended. 
Consequently, any realignment in our 
Strategic portfolios is therefore exclusive of 
this fund and once the suspension is lifted, 
you will be able to switch out of this fund 
and into any other fund. 


